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NELSON MANDELA BAY METROPOLITAN MUNICIPALITY
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2007

32 CAPITAL COMMITMENTS

Approved and contracted for
Infrastructure
Community
Other

Approved but not yet contracted for
Infrastructure
Community
Other

Total

This expenditure will be financed from:
Capital Replacement Reserve
Grants and Subsidies
RSC Levies
Contribution to Capital
Total

33 UTILISATION OF LONG-TERM LIABILITES RECONCILITION

34

Long-term liabilities (See Note 2)
Used to finance property, plant and equipment - at cost
Sub-total

Cash set aside for the repayment of long-term liabilities (See Note 2)
Cash invested for repayment of long-term liabilities

RETIREMENT BENEFIT INFORMATION

Council contributes to three defined contribution funds and two defined
benefit funds. The latter funds are fully funded as at the last actuarial
valuation. Current contributions are sufficient to support the benefits of
the funds.

35 RESTATED PRIOR YEAR COMPARATIVES

Statement of Financial Performance

35.1 Net effect on surplus

Service Charges (refer Note 19) - restated in consumer debtors

Regionatl Service Levy - Turnover (refer Note 20) - restated in other
debtors

Regional Service Levy - Remuneration (refer Note 20) - restated in other
debtors

Other income (refer Note 22) - restated in other debtors

General expenses (refer Note 35.7 below)

Contributions from

Contributions to/(from) provisions

Government grants and subsidies

Net effect on surplus for 2005/2006

35.2 Service Charges

Balance as per audited financial statements
Sale of water understated (see Note 19)
Sale of electricity understated (see Note 19)
Restated Balance

Service charges in respect of water in the amount of R20 139 285 has
been restated in respect of the 2005/06 financial year.

Service charges in respect of electricity in the amount of R23 644 595
has been restated in respect of the 2005/06 financial year.

35.3 Regional Services Levies - turnover
Balance as per audited financial statements
Regional Service Levy - Turnover (see Note 20)
Restated Balance

35.4 Regional Services Levies - remuneration
Balance as per audited financial statements
Regional Service Levy - Remuneration (see Note 20)
Restated Balance

Restated
2007 2006
R R
1,338,501,998 278,906,634
378,079,175 221,811,571
960,422,823 488,995
[¢] 56,606,068
53,768,560 15,023,967
42,010,033
8,564,817
3,193,710 156,023,967
1,392,270,558 293,930,601
50,006,181 107,886,253
1,288,446,600 152,182,231
53,591,204 33,862,117
226,573
1,392,270,558 293,930,601
213,833,597 413,256,746
0 9
213,833,597 413,256,748
18,763,885 26,370,082
232,597,482 439,626,828
(43,783,880)
(3,258,519)
(8,183,333)
(1,581,524)
17,874,953
(253,946,124)
87,586,125
(166,132,005)
(361,424,307)

1,529,951,944
20,139,285
23,644,594

1,673,735,823

65,433,482
3,258,519
6

8,692,001

203,403,427
8,183,333
211,586,760
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35.5 Licences and Permits R R
Balance as per audited financial statements -
Transfer from Other income (see Note 22) 57,508,895
Restated Balance 57!508,895

Licences and Permits disclosed separately in line with the National
Treasury requirements.

35.6 Government Grants and Subsidies

Balance as per audited financial statements 365,457,494
Capital Grants transferred to Statement of Financial Performance 156,132,005
Restated Balance 521,589,499

Government grants and subsidies were restated in the 2005/06 financial
year to account for the capital spending from grants that were not
previously reflected in the financial statements.

35.7 Other Income

Balance as per audited financial statements 195,609,999
Transfer to Licences and Permits (57,508,895)
Restatement - insurance Claim (see Note 22) 251,639
Restatement - Logistics Park Rental and Levy (see Note 22) 1,329,884
Restated Balance 139,682,627

Licences and Permits disclosed separately in line with the National
Treasury requirements.

The Logistics Park operating revenue was restated due to the extent of
revenue relating to the 2005/06 financial year only being reported on in
the 2006/07 financial year,

35.8 Contributions: Other

Balance as per audited financial statements 3,509,576
Appropriations transferred to Statement of Financia! Performance 253,946,124
Restated Balance 257,455,700

Contributions: Other was restated in the 2005/06 financial year to adjust
for appropriations that were incorrectly included in the Statement of
Changes in Net Assets.

35.9 Grants and Subsidies Paid

Balance as per audited financial statements 7,799,869
Transfer from General Expenses 33,308,444
Restated Balance 41,108,313
The 2005/06 balance was restated in the amounts of R17 739 864 and

R15 568 580 in respect of Grants to Entities and Grants to Other

Organisations respectively. These amounts were transferred from

General Expenses. The restatement is in accordance with the National

Treasury requirements.

35.10 General Expenses

Balance as per audited financial statements 567,032,678
Transfer to Grants and Subsidies Paid (33,308,444)
Restatement Logistics Park Operational Costs 1,298,984
Refund of Loan 76,303
Opening stock amended 16,484,869
Bank charges understated 14,797
Restated Balance 551,599,188

The Logistics Park operating costs were restated due to the extent of
expenditure relating to the 2005/06 financial year only being reported on
in the 2006/07 financial year.

Opening Stock amended - Refer note 12
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35.11 Contributions to/(from) Provisions
Balance as per audited financial statements
Appropriations transferred to Income Statement
Restated Balance

Contributions: to/(from) were restated in the 2005/06 financial year to
adjust for appropriations that were incorrectly included in the Statement of
Changes in Net Assets.

Statement of Financial Position

35.12 Housing Development Fund

Restated Opening Balance (See Note 36.3)
Tranfer from Accumulated Surplus (See Note 35.17)
Restated Closing Balance

Due to re-classification of certain items within the Housing Development
Fund, the movement in previous year changed and was restated.

35.13 Capital Replacement Reserve

Restated Opening Balance (See Note 36.4)

Transfer from Accumulated Surplus (See Note 35.17)
PPE Purchased (See Note 35.17)

Restated Closing Balance

Due to re-classification of certain items within the Capital Replacement
Reserve, the movement in previous year changed and was restated.

35.14 Capitalisation Reserve

Restated Opening Balance (See Note 36.7)
Offsetting Depreciation (See Note 35.17)
Additional Depreciation Reversal (See Note 35.17)
Asset Disposal (See note 35.17)

Restated Closing Balance

Due to re-classification of certain items within the Capitalisation Reserve,
the movement in previous year changed and was restated.

35.15 Government Grant Reserve

Restated Opening Balance (See Note 36.5)

Capitai Grants used to purchase PPE (See Note 35.17)
Offsetting Depreciation (See Note 35.17)

Additional Depreciation Reversal (See Note 35.17)
Restated Closing Balance

Due to re-classification of certain items within the Government Grant
Reserve, the movement in previous year changed and was restated.

35.16 Donations and Public Contributions Reserve

Restated Opening Balance (See Note 36.2)
Transfer from Accumulated Surplus (See Note 35.17)
Restated Closing Balance

Due to re-classification of certain items within the Donations and Public
Contributions Reserve, the movement in previous year changed and was
restated.

2007

Restated

2006
R

381,173,705
87,586,125

468,759!830

71,216,872
11,821,135

83038007

229,380,354
239,933,229
232,996,045

236,317,538

1,427,731,721
(110,074,296)
12,610

41,295,064)

1276374971

348,876,385
343,074,620
(6,580,152)
1,097
685,371,949

91,804,843
27,729,087
119,533,930



Page 162

NELSON MANDELA BAY METROPOLITAN MUNICIPALITY
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35.17 Accumulated Surplus R R

Restated Opening Balance (See Note 36.6) 1,099,798,465
Surplus for the year 434,687,569
Transfer to CRR (See Note 35.13) {239,933,229)
PPE Purchased from CRR (See Note 35.13) 232,996,045
Capital Grants used to purchase PPE (See Note 35.15) (343,074,620)
Donated/Contributed PPE (See Note 35.16) (27,729,087)
Contribution to Insurance Reserve (27,154,220)
Insurance Claims processed 11,401,264
Tranfer to Housing Development Fund (See Note 35.12) {11,821,135)
Offsetting Depreciation (See Notes 35.14 and 35.15) 116,654,449
Additional Depreciation Reversal (See Notes 35.14 and 35.15) (13,707)
Asset Disposal (See Note 35.14) 41,295,064

Restated Closing Balance 1,287,106,857

The restated movement within the Reserves resulted in the Accumulated
Surplus movement to be restated as well.

35.18 Long-term liabilities

Balance as per audited financial statements 712,161,875
Transfer to Non-current Provisions (See Note 2) {298,895,129)
Restated Balance 413,256,746

35.19 Non-current Provisions

Balance as per audited financial statements 18,959,716
Transfer from Long-term Liabilities (See Note 3) 298,895,129
Restated Balance 317,854,845

35.20 Creditors

Balance as per audited financiat statements 543,181,065
Restatement Logistics Park Operational Costs 1,298,984
Refund of Loan 76,303
Bank charges understated 14,797
Restated Balance 544,571,149

The Logistics Park operating costs were restated due to the extent of
expenditure relating to the 2005/06 financial year only being reported on
in the 2006/07 financial year.

35.21 Unspent Conditional Grants and Receipts

Restated Opening Balance (See Note 36.1) 379,728,559
Current year receipts 438,547,858
Transferred to Revenue (188,725,174)
Funding of Capital Projects (156,132,005)
Restated Closing Balance 473,419,238

Due to re-classification of certain items within Unspent Conditionat Grants
and Receipts, the movement in previous year changed and was restated.

35.22 Property, plant and equipment

Balance as per audited financial statements 3,162,901,536
Transferred from Investment Property (See Note 9) 90,305,290
Transferred to Intangible Assets (See Note 8) (87.,589,576)

Restated Balance 3,165,617,250

35.23 intangible Assets

Balance as per audited financiat statements

Transferred from Property, ptant and equipment (See Note 7) 87,589,576

Restated Balance 87,589,576
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2007

35.24 Investment Property

Balance as per audited financial statements

Transferred to Property, plant and equipment (See Note 7)
Restated Balance

35.25 Inventory

Batance as per audited financiaf statements
Opening Stock amended

Restated Balance

The inventory for Raw Materials - Water has been restated in the amount
of R16 484 869 (2005/2006) in accordance with the exemption in
Gazette No. 30013.

35.26 Consumer Debtors

Balance as per audited financial statements
Sale of Water understated (See Note 13)
Sale of Electricity understated (See Note 13)
Restated Balance

Service charges in respect of Water in the amount of R20 139 285 has
been restated in respect of the 2005/06 financial year,

Service charges in respect of Electricity in the amount of R23 844 595
has been restated in respect of the 2005/06 financia! year.

35.27 Other Debtors

Batance as per audited financial statements

Regional Service Levy - Turnover (See Note 20)

Regional Service Levy - Remuneration (See Note 20)
Restatement - Insurance Claim (See Note 22)

Restatement - Logistics Park Rental and Levy (See Note 22)
Restated Balance

The Logistics Park operating revenue was restated due to the extent of
revenue relating to the 2005/06 financial year only being reported on in
the 2006/07 financial year.

36 CORRECTION OF ERROR
36.1 Unspent Conditional Grants and Receipts

During the year ended 30 June 2006, the opening balance in respect of
Unspent Conditional Grants and Receipts was understated in the amount
of R359 653 963. This balance was incorrectly inciuded in the
Government Grant Reserve in the amount of R358 902 625 and in the
Capitalisation Reserve in the amount of R751 338 due fo a classification
error between the reserves and Unspent Conditional Grants and
Receipts.

Opening Balance as per audited financial statements
Transfer from Government Grant Reserve

Transfer from Donations and Public Contrinutions Reserve
Restated Opening Balance

36.2 Donations and Public Contributions Reserve

During the year ended 30 June 2008, the opening balance in respect of
Donations and Public Contributions Reserve was understated in the
amount of R64 390 541. This balance was incorrectly included in the
Capitalisation Reserve due to a classification error between these two
reserves.

Opening Balance as per audited financial statements
Transfer to Unspent Conditional Grants and Receipts
Transfer from Capitalisation Reserve

Restated Opening Balance

2007

Restated
2006
R

90,305,290
(90,305,290)

82,518,847
(16,484,869

66,033,978

538,344,298
20,139,285
23,644,594

582,128,177

—_—

76,440,217
3,258,519
8,183,333

251,639
1,329,884

89,463,592

20,074,596
358,902,625
751,338

3

79,728,559

27,414,302
(751,338)

65,141,878

91,804,843

e A
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36.3 Housing Development Fund R R

During the year ended 30 June 2006, the opening balance in respect of
Housing Development Fund was overstated in the amount of
R9 112 576. This balance was incorrectly included in the Capitalisation
Reserve in the amount of R8 221 650 and an amount of R890 925
relating to the Capital Replacement Reserve was incorrectly included in
the Housing Development Fund due to a classification error between
these two reserves and the Housing Development Fund.

Opening Balance as per audited financial statements 80,329,448
Transfer to Capital Replacement Reserve (890,925)
Transfer from Capitalisation Reserve (8,221,650)
Restated Opening Balance 71,216,872

36.4 Capital Replacement Reserve

During the year ended 30 June 2006, the opening balance in respect of
the Capital Replacement Reserve was understated in the amount of
R890 925. This balance was incorrectly included in the Housing
Development Fund due to a classification error between these two

reserves.
Opening Balance as per audited financial statements 228,489,429
Transfer from Housing Development Fund 890,925

Restated Opening Balance 229,380,354

36.5 Government Grant Reserve

During the year ended 30 June 2006, the Unspent Conditional Grants and
Receipts balance of R358 902 625 was incorrectly included in the
Government Grant Reserve. The Government Grant Reserve opening
balance in the amount of R328 801 789 was incorrectly included in the
Capitalisation Reserve due to a classification error between these two

reserves.

Opening Balance as per audited financial statements 378,977,220
Transfer to Unspent Conditional Grants and Receipts {358,902,625)
Transfer from Capitalisation Reserve 328,801,789

Restated Opening Balance 348,876,385

36.6 Accumulated Surplus

During the year ended 30 June 2006, the opening balance of the
Accumulated Surplus was incorrectly understated in the amount  of
R1 010 778 381. This balance was incorrectly included in the
Capitatisation Reserve due to a classification error between these two

reserves.

Opening Balance as per audited financial statements 72,298,053

Change in Accounting poticy 16,722,031

Transfer from Capitalisation Reserve 1,010,778,381

Restated Opening Balance 1,099,798 465

36.7 Capitalisation Reserve

During the year ended 30 June 2006, the opening balance of the

Capitalisation Reserve was incorrectly overstated by R1 396 500 398 due

to a classification error between the reserves. This Balance has

accordingly been transferred to the respective Reserves and the

Accumulated Surpius.

Opening Balance as per audited financial statements 2,824,232,119
Transfer to Government Grant Reserve (328,801,789)
Transfer to Donations and Public Contributions Reserve (65,141,878)
Transfer to Housing Development Fund 8,221,650

Transfer to Accumulated Surplus (1,010,778,381)
Restated Opening Balance 1,427,731,721

pesssee.t a1 LALY LA
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37

38

OPERATING LEASE COMMITMENTS
NMBMM as Lessee

Future minimum lease payments under
non-cancellable operating leases:

Buildings
Payable within one year

Payable within two to five years
Payable after five years

Photocopier, fax machines and other equipment

Payable within one year
Payable within two to five years
Payable after five years

Motor vehicles
Payable within one year

Payable within two to five years
Payable after five years

IAS 17.35 ( ¢) and (d) are not applicable, as no contingent rent lease
contracts were entered into.

NMBMM as Lessor
At statement of financial performance date, NMBMM has contracted
with tenants for the following future minimum lease payments:

Buildings

Payable within one year
Payabie within two to five years
Payable after five years

IAS 17.56 (b) and (c) are not applicable as no contingent rent lease
contracts were entered into.

The operating lease payments/ receipts are recognised on the basis of
the cash flows in the lease agreement in accordance with the exemption
in the Gazette No. 30013.

UNAUTHORISED, IRREGULAR, FRUITLESS AND WASTEFUL
EXPENDITURE DISALLOWED

Opening Balance

irregluar Expenditure current year

Approved by Councit

Transfer to receivables for recovery

Closing Balance

Incident/Disciplinary steps/Criminal Proceedings

38.1 Relocation of families to sites

frregular payment for the relocation of families to sites. No actions taken,
as investigations are still in process.

38.2 Supply Chain Management Policy not followed
Supply Chain Mangement Policy not followed in procurement of services.
This is subject to investigation.

38.3 Ekard sales

Ekard sales totalling R500 000 have not been disclosed in the Operating
Budget for 2006/2007, as the income was either collected and not
banked, or was not received at all. The case was reported to the SA
Police Service for further investigation. The services of the employee in
question were terminated.

38.4 Unauthorised requisitioning of stock

Printer cartridges (held as stock items in municipal stores) to the value of
approximately R1.75 million have been withdrawn on the basis of
fraudulently completed requisitions. This amount was charged to the
Operating Budget, resulting in overexpenditure on the vote. The official
was summarily suspended awaiting a disciplinary hearing. The case was
reported to the SA Police Service for further investigation.

Restated
2007 2006
R R
9,148,994 13,830,694
5,116,150 4,880,113
4,009,563 8,916,929
23,281 33,651
1,074,134 1,679,299
524,199 605,164
549,935 1,071,128
0 3,006
288,545 374,410
124,803 85,865
163,741 288,545
0 0
10,511,673 15,884,402
1,958,666 2,437,930
533,066 479,263
1,041,452 1,275,839
384,148 682,828
1,958,666 2,437,930
0 0
3,655,845 4]
0 0
0 0
3,655,845 0
1,366,230 0
39,615 0
500,000 ]
1,750,000 4]
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39.

CONTINGENT LIABILITIES

Guarantees by Council in respect of general and commercial bank
housing foans to staff amounted to

Linton Projects
Swartkops Seesout
Elsig Electrical Engineering

B Jacobs & (e) S L Hartzenberg claims consolidated in 2006/07Financial
year.

S L Hartzenberg

Post-retirement Benefits

Amadisi Construction

J M Hendricks

Scribante Plant Hire (EC){PTY) Limited t/a Scribante Concrete
Commando Security

D Tobias

J E Otto

(m) S E Van Zyi

(c)

(d)
(e)

H E Davids
Masakeni Civils
FJP van der Merwe
E Haasbroek

D Pook

K R Hataha

M G Mantla

E Hills

Golden Coast Trading CC t/a Ibhayi Spar

The claim arises out of a dispute surrounding the sale of Council owned fand.
The claim arises out of an alleged sewer spiltage into the salt pans

The claim arises out of a dispute between an electrical contractor and the
Municipality over the alleged amendments to a contract.

Both (d) and (e) refer to the same incident. The claim arises as a result of
both the father and the mother suing the Municipality in their separate
capacities as their minor child allegedly drowned in water on a municipal
building site. During the 2006/07 financial year, the parents instituted a
consolidated claim replacing their previous claims.

Restated
2007 2006

R R
572,088 572,088
385,808 385,808
7,157,829 6,540,360
761,516 761,516
574,710 202,355
0 252,355
0 326,835,871
10,342,465 20,342,465
3,541,600 3,541,600
500,000 493,510
0 1,000,000
775,755 220,000
0 354,000
651,368 851,000
241,680 241,000
377.648 377,648
334,548 446,064
652,000 652,000
397,000 0
1,210,475 0
1,130,000 0
379,850 0
235,895 0
30,222,235 363,869,640
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39. CONTINGENT LIABILITIES - (continued)

().
During the 2006/07 financial year the Post-retirements Benefits provision
was adjusted in line with the assessed liability as at 30 June 2007.
Therefore no contingent liability existed at year end.

(g). The claim arises out of a dispute between a housing contractor and the
Municipality over the termination of a housing contract due to the
continuous failure of the claimant to comply with his obligations under the
contract to timeously completing the work.

® The claim arises as a result of the mother suing the Municipality in her

capacity as natural guardian of her minor daughter who sustained injuries
whilst in a public recreational park.

@
The claim arises out of a dispute surrounding payment of monies due and
payable by the Municipality to Vukuzenzele (Pty) Limited, Magadi Yona
Construction and Equibuild Construction for atleged services rendered.

() The claim arises out of a dispute surrounding alleged payment for
services rendered.

k) The claim arises out of a shooting incident between a Traffic Officer and
the claimant after the Traffic Officer allegedly fost control and overturned
a municipa! vehicte. The claimant has amended the quantum of his claim
during the course of pleadings

() The claim arises out of injuries sustained in an alleged fall into an open
manhole. This case was resolved in the 2006/07 financial year.

™ The claim arises out of damage to the claimants vehicle aliegedly caused

by swerving as a Municipal Traffic officer overtook an overloaded truck.

(") The claim arises out of the Municipality allegedly failing to inform Santam
about the possibility of medical boarding within six months from the fast
date on which the claimant actually worked, resuiting in the alleged
repudiation of his claim against Santam.

(0) The claim arises out of a dispute surrounding the alleged determination
by the engineer pursuant to Clause 61 of the General Conditions of
Contract, that the contractor's claim for extensions of time and re-
establishment costs not be approved.

(p) The claim arises out of the Municipality allegedly failing to inform Saniam
timeously of the claimant's prospective or potential medical boarding,
resulting in the alleged repudiation of his claim against Sanlam for
permanent and totai disability benefits.

(q) The claim arises out of damage to the claimant's property allegedly caused by
underground water from a burst municipal water pipe.

(r) The claim arises out of injuries sustained in an alleged fall on a pavement.

(s) The claim arises out of injuries sustained in an afleged fall into an open manhole.

®) The claim arises out of injuries sustained by the claimant's minor son arising from
the fact that he allegedly came into contact with an exposed live electrical
conductor,

(u) The claim arises out of injuries sustained in an alleged fall into an open manhole.

(v) The claim arises due to the forced closure of the business for a period of time that
resulted from a burst water main.
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MANDELA BAY DEVELOPMENT AGENCY INCORPORATED ASSOCIATION
NOT FOR GAIN ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED
30 JUNE 2007

DIRECTORS’ REPORT

The directors havé pleasure in submitting their report for the Agency, which forms
part of the audited financial statements of the Incorporated Association not for gain
for the year ended 30 June 2007.

Establishment

The Nelson Mandela Bay Municipality (NMBM), with the assistance of the Industrial
Development Corporation (IDC), established the Mandela Bay Development Agency
(MBDA) to project manage urban regeneration of the inner municipal precinct with a
view to promoting economic and tourism development. The geographical area for
which the MBDA is responsible includes, inter alia, the Central Business District
(CBD), Central Hill, the existing harbour, Lower Baakens River Valley and

surrounding areas.

General review

The Agency has received conditional grants during the year under review from the
NMBM and IDC for urban regeneration projects, operational expenses and property,
plant and equipment in terms of the budget submitted to them.

Financial results

The financial results are set out in the attached annual financial statements.

Key activities

During the period of the review, the Agency commenced with the construction of the
Govan Mbeki Avenue Environmental Upgrade Project (Phase1). This project entailed
the rehabilitation of the main sewer in the avenue, together with the semi-
pedestrianisation of the precinct. Upgraded walking areas have been paved with
trees, lighting, street furniture, steel structures and informal trading kiosks introduced

to create a new shopping mall and tourist destination.
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Directors and Secretary

The non-executive directors of the company are:

Sakhumzi Justice Macozoma (Chairperson - appointed 11 June 2007)
Sipho Mila Pityana (Chairperson - resigned 08 December 2006 )
Phillip Hugo Gutsche

Mninawe Pepi Silinga

Daniel Alexander Jordaan

Errol Patrick Heynes (resigned 07 February 2007)

Sicelo Nathaniel Fayo (resigned 08 September 2006)

Lulama Monica Prince (appointed 11 June 2007)

Wilhela Magda Gie (appointed 11 June 2007)

Hannah Sadiki (appointed 11 June 2007)

Alfred Da Costa (appointed 11 June 2007)

The secretary is Ashwin Badra Daya whose business and postal addresses are:

Postal Address:

Mandela Bay Development Agency
PO Box 74

Port Elizabeth

6000

Business Address:
Seventh Floor
Kwantu Towers
Govan Mbeki Avenue
Port Elizabeth

6000
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MANDELA BAY DEVELOPMENT AGENCY INCORPORATED ASSOCIATION NOT FOR GAIN
STATEMENT OF FINANCIAL POSITION AT 30 JUNE 2007

Notes 2007 2006
R R
NET ASSETS AND LYABILITIES
NET ASSETS 1,944,981 1,011,519
Accumulated Surplus 1,286,492 402,370
Grants and Public Contributions Reserves 658,489 609,149
LIABILITIES
Non Current Liabilities
Construction Contract Retention Creditors 3 632,264 -
Current Liabilities 39,975,996 13,729,881
Trade and Other Payables 4 2,417,526 2,379,009
Provisions 5 318,652 126,090
Deferred Income 6 37,176,184 11,224,782
Short-term portion of Construction Contract Retention Creditors 3 63,634 -
TOTAL NET ASSETS AND LIABILITIES 42,553,241 14,741,400
ASSETS
Non-current Assets 658,489 609,149
Property, Plant and Equipment 7 658489] | 609,149
Current Assets 41,894,752 14,132,251
Construction (Work in Progress) 8 17,246,984 2,777,351
Trade and Other Receivables 9 4,966,071 6,625,156
Deposits 10 5,605 4,405
Cash and Cash Equivalents 11 19,676,092 4725339

TOTAL ASSETS 42,553,241 14,741,400
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MANDELA BAY DEVELOPMENT AGENCY INCORPORATED ASSOCIATION NOT FOR GAIN
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2007

ACTUAL ACTUAL BUDGET
NOTES 2007 2006 2007
R R R

REVENUE 2 12,360,946 11,914,425 15,494,135
Conditional Grants and Receipts 9,860,946 9,414,425 12,994,135
IDC Grants 2,500,000 2,500,000 2,500,000
OTHER INCOME

Interest Received - external investments 884,122 286,105 -
Other Income 12 98,974 12,165 -
TOTAL REVENUE 13,344,042 12,212,695 15,494,135
EXPENDITURE 12,398,638 11,862,367 15,494,135
Advertising and Media 98,684 64,599 100,000
Audit Fees 104,435 18,233 148,500
Bank Charges 2,027 4,523 10,000
Cleaning Safety and Security 3,335 3,533 6,620
Computer Expenses 29,881 7,227 30,000
Consumables 3,120 1,452 3,500
Course Fees Education and Training 47275 25,816 50,000
Depreciation 116,918 80,545 218,300
Donations and Social Responsibility 20,672 5,950 30,000
Electricity, Water and Rates 52,532 30,256 86,938
Employee Related Costs 13 3,498,036 2,590,786 3,519,566
Entertatnment 54,788 21,744 55,000
Equipment Lease and Rentals 5,914 4,504 6,984
Insurance 33,006 22,194 40,829
Interest and Penalties 14 47 111 5,653
1T Support Costs 59,859 29,662 60,728
Legal Fees 511,268 442,800 614,304
Loss on disposal of non-current asset 2,499 2,958 -
Meeting Expenses 44 379 56,442 100,000
Oftice Decor and Fittings 8,196 9,756 26,885
Postage and Courier 6,909 2,283 7,277
Printing and Stationery 23,985 21,740 26,849
Professional and Consultant Fees 97,525 27,005 100,000
Public Relations and Marketing 392,837 334,857 450,000
Recruitment Costs 7,676 34,015 34,015
Refreshments 7,772 5,800 10,000
Regional Services Levies - 31,030 -
Rentals 355,133 287,316 362,325
Repairs and Maintenance 5,499 992 10,000
Small Assets 16,923 13,163 20,000
Subscriptions 20,302 14,387 30,000
Sundry Expenses 5,744 4,501 7,200
Telephone and Fax 96,159 75,728 96,662
Travet and Accommodation 162,521 195,581 176,000
Statue of Freedom Project - 843,982 -
Strategic Spatial Implementation Framework - 2,898,870 2,400,000
Cleansing Plan Project 1,468,348 794,514 1,490,000
Security Plan Project 4,809,434 2,838,437 4,810,000
Narrow Gauge Feasibility Study 225,000 15,075 250,000
CBD Facilities - - 100,000

NET SURPLUS FOR THE YEAR 945,404 350,328 -
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MANDELA BAY DEVELOPMENT AGENCY INCORPORATED ASSOCIATION NOT FOR GAIN

STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2007

R R R
Grants and Public Accumulated Total
Contributions Reserve Surplus Net Assets
Balance at 30 June 2005 500,549 3,632 504,181
Net Surplus for the year - 2,755,545 2,755,545
Add back depreciation (159,987) 159,987 -
Grants used to purchase PPE 2,922,119 (2,922,119) -
Asset disposal (2,955) 2,955 -
Balance as previously stated at 30 June 2006 3,259,726 - 3,259,726
Adjustments -
Interest Received Previously Accounted for as deferred income -

-2004 - 94 696 94,696

-2005 - 21569 21,569

-2006 286 105 286,105
Reversed Grants used to purchase PPE (2,922,119)
Add back depreciation adjustment 2006 -

-2005 47,332 - 47,332

-2006 79,442 - 79,442
Less: Additions to fixed assets 144,768 - 144,768
Restated Balance at 1 July 2006 609,149 402,370 1,011,519
Net Surplus for the year - 945,404 945,404
Add back depreciation (116,918) 116,918 -
Grants used to purchase PPE 178,200 (178,200) -
Asset disposal (11,942) - (11,942)
Balance at 30 June 2007 658,489 1,286,492 1,944,981
NOTE:

The adjustments made in the above statement have been brought about by changes to the prior year figures as a result of
changes in the accounting policy for Property, Plant and Equipment; Construction and Revenue. Also refer to Note 25.
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MANDELA BAY DEVELOPMENT AGENCY INCORPORATED ASSOCIATION NOT FOR GAIN
CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2007

Note 2007 2006
R R

CASH FLOW FROM OPERATING ACTIVITIES
Cash receipts from government and others 40,059,129 10,077,113
Cash paid to suppliers and employees (25,823,025) (15,067,664)
Cash (utilised in)/generated from operations 15 14,236,104 (4,990,551)
Interest received 884,122 286,105
Interest paid 47 (11
NET CASH FROM OPERATING ACTIVITIES 15,120,179 (4,764,557)
CASH FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (178,200) (144.,768)
Proceeds on disposal of property, plant and equipment 9,444 -
NET CASH FROM INVESTING ACTIVITIES (168,756) (144,768)
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENT 16 14,951,423 (4,849,325)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 4,725,339 9,574,664

CASH AND CASH EQUIVALENTS AT END OF THE YEAR 19,676,762 4,725,339
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MANDELA BAY DEVELOPMENT AGENCY INCORPORATED ASSOCIATION NOT FOR GAIN
NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2007 (continued)

2007 2006
R R
2 REVENUE
IDC Grant 2,500,000 2,500,000
NMBM Grant 9,860,946 9,414,425
12,360,946 11,914,425
3 CONSTRUCTION CONTRACT RETENTION CREDITORS
Rand Civils 632,264 -
Trenchless Technologies 63,634 -
695,898 -
Less: Short-term portion transferred to Current Liabilities (63,634) -
632,264 -
4 TRADE AND OTHER PAYABLES
Trade Creditors 1,993,314 2,088,725
PAYE 56,082 45,721
UIF 2,391 2.204
Audit fees 23,000 14,014
Staff leave 65,400 29,003
Legal fees 105,000 -
Annual Bonuses 32,376 42,688
Accruals 139,963 156,654
2,417,526 2,379,009
5 PROVISIONS
Performance bonuses 168,645 126,090
Narrow Gauge Contract 150,007 -
318,652 126,090

NOTE:
The Narrow Gauge contract provision is based on estimated percentage of work completed at financial year-end which
Jormed the basis of the provision calculation.

6 DEFERRED INCOME

37,176,184 11,224,782
IDC - -
Opening Balance - 2,500,000
Amount Received 2,500,000 -
Recognised as Income (2,500,000) (2,500,000)
NMBM 37,176,184 11,224,782
Restated balance as at 1 July 2006 11,236,730 3,949,102
As previously stated, Opening Balance as at 1 July 2006 8,849,803 4062412
Add: Capital expenditure previously expensed 3,259,726 500,549
Adjust for interest received (872,799) (613,859)
Amount Receivable to date 35,800,400 16,690,104
Less: Amount recognised as income during the year (9,860,946) (9,414,424)
Current depreciation recognised as income - -
Expenditure on PPE (178,200) (144,768)
Sundry Income 98,974 12,165
Operating expenses (9,781,720) (9,281,821)
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MANDELA BAY DEVELOPMENT AGENCY INCORPORATED ASSOCIATION NOT FOR GAIN

NOTES TQO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2607 (continued)

7 PROPERTY, PLANT AND EQUIPMENT
2007
R
Cost Accumulated Depreciation
Opening Closing Opening Closing Carrying
Balance Additions | Disposal |Balance {{Balance Depreciation | Disposal |Balance Value
Computer Equipment 340,432 90,835 | (38,970)] 392,297 71,854 61,268 (31,390) 107,732 § 284,565
Computer Software 21,783 18,741 - 40,524 8,467 16,080 - 24,547 15,977
Office Equipment 34,275 12,091 (4,619) 41,747 2,231 5,562 (257) 7,536 34,211
Furniture and Fittings 321,272 39,341 - 360,613 35,988 28,881 - 64,8691 295,744
Motor Cycles 16,053 - - 16,053 126 3,869 - 3,995 12,058
Leasehold Assets - 17,192 - 17,192 - 1,258 1,258 15,934
733,815 178,200 | (43,589)f 868,426 124,666 116,918 (31,647) 209,9371 658,489
49,340
2006 11,942 61,282 49,340
R
Cost/Revaluation Accumulated Depreciation
Opening Closing Opening Closing Carrying
Balance Additions | Disposal |Balance [|Balance Depreciation | Disposal Balance Value
Computer Equipment 309,689 30,743 - 340,432 27,992 49,863 - 77.855F 262,577
Computer Software 11,283 10,500 - 21,783 2,825 5,642 - 8,467 13,316
Office Equipment 13,216 24,609 | (3,550) 34275 391 2,431 (592) 2,230 32,045
Furniture and Fittings 258,409 62,863 - 321,272 13,508 22,479 - 35,987 285,285
Motor Cycles - 16,053 - 16,053 - 127 - 127 15,926
592,597 | 144,768 | (3,550)] 733,815 44,716 80,542 {592) 124,666 | 609,149
64,226 (2,958) 108,600
NOTE
No item of Property, Plant and Equipment has been pledged as security for liabilities.
8 CONSTRUCTION (Work in progress) 2007 2006
R R
Infrastructure - GMA Upgrade
Balance at beginning of year 2,777,351 2,777,351
Additions 11,714,027 -
Balance at end of year 14,491,378 2,777,351
Infrastructure - Sewer Rehabilitation
Opening balance - -
Additions 2,755,606 -
Closing Balance 2,755,606 -
Total 17,246,984 2,777,351
9 TRADE AND OTHER RECEIVABLES
NMBM - Projects 4,779,141 6,613,106
NMBM - Travel Reimbursement 30,734 -
VAT Refund 8,522 -
Payments made in advance - 12,050
Accrued Interest 147,674 -
4,966,071 6,625,156
10 DEPOSITS
Teltkom 2,100 2,100
Portnet Rental 2,000 2,000
Africorp Parking Bay 1,400 200
Salaries' Savings Account 105 105
5,605 4,405
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2007 2006
R R
11 CASH AND CASH EQUIVALENTS
The municipal entity has the following bank accounts:
Current Account (Primary Account)
Standard Bank of SA Limited, Rink Street, Port Elizabeth
Account Number - 080308503
Cashbook balance at beginning of year 102,425 1,729,408
Cashbook balance at end of the year 100,469 102,425
Bank t balance at beginning of the year 102,425 1,938,948
Bank statement balance at end of the year 100,469 102,425
Savings Account
Standard Bank of SA Limited, Rink Street, Port Elizabeth
Account Number - 38368193000
Cashbook balance 101 118
Bank statement balance 101 118
Short-term Investments
Standard Bank of SA Limited, Rink Street, Port Elizabeth
Account Number - 08846132
Call Account Deposits
Cashbook balance at beginning of year 4,622,796 7,843,256
Cashbook balance at end of the year 19,575,522 4,622,796
Bank statement balance at beginning of the year 4,622,796 4,622,796
Bank statement balance at end of the year 19,575,522 4,622,796
Which are disclosed in the Statement of Financial Position as follows:
Cash and cash equivalents 19,676,092 4,725,339
Current Account (Primary Account) 100,469 102,425
Call Account Deposits 19,575,522 4,622,796
Savings Account 101 118
NOTE:
All amounts of Cash and Cash Equivalents are available for use by the Agency.
12 OTHER INCOME
Property Conference Attendance Fees 80,991 -
Request for Proposal Deposits 9,211 12,165
Sponsorships 8,772 -
98,974 12,165
13 EMPLOYEE RELATED COSTS
Employee related costs - Salaries and Wages 2,714,086 1,972,276
Employee related costs - Social Contributions 479,927 396,420
Car allowances 135,378 96,000
Performance bonus provision 168,645 126,090
Total Employee Related Costs 3,498,036 2,590,786
Remuneration of the Chief Executive Officer
Annual remuneration, including social contributions 781,351 714,691
Car allowance 60,000 60,000
Performance bonus provision 108,725 81,290
Total 950,076 855,981
Remuneration of Chief Financial Officer
Annual remuneration, including social contributions 435,680 387,470
Car allowance 28,000 36,000
Performance bonus provision 59,920 44,800
Total 523,600 468,270
Remuneration of Planning and Develop: t Manager
Annual remuneration, including social contributions 350,000 29,166
Car allowance 60,000 5,000

Total 410,000 34,166
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MENTS FOR THE YEAR ENDED 30 JUNE 2007 (continue

2007 2606
R R

INTEREST AND PENALTIES
Interest on overdraft and late payment of RSC levies 47 111

47 111
CASH (UTILISED IN)/GENERATED BY OPERATIONS
Net surplus for the year 945,404 350,328
Depreciation 116,918 80,545
Investment Income (884,122) (286,105)
Interest paid 47 111
Loss on sale of Property Plant and Equipment 2,499 2,958
Operating surplus before working capital changes: 180,746 147,837
Increase/(Decrease) in trade and other payables 38,517 (520,647)
Increase in provisions 192,562 11,394
Increase in deferred income 25,951,402 4,662,370
Increase in construction contract retention creditors 695,899 -
Increase in construction (work in progress) (14,469,633) (2,777,351)
Decrease/(Increase) in trade and other receivables 1,806,759 (6,625,156)
Increase in deposits paid (1,200) (2,305)
Adjustments of depreciation - 116,265
Disposal of PPE (11,943) (2,958)
Cash (utilised in)/generated by operations 14,383,109 (4,990,551)
MOVEMENT IN CASH AND CASH EQUIVALENTS
Balance at the end of the year 19,676,092 4,725,339
Balance at the beginning of the year 4,725,339 9,574,664
Net (decrease)/increase in cash and cash equivalents 14,950,753 (4,849,325)

ADDITIONAL DISCLOSURES IN TERMS OF THE MUNICIPAL FINANCE MANAGEMENT ACT

Audit fees

Opening balance

Current year audit fee

Amount paid - current year
Amount paid - previous year
Underprovision - previous year
Balance unpaid

PAYE and UIF

Opening balance

Current year payroll deductions
Amount paid - current year
Amount paid ~ previous year
Balance unpaid

Performance Bonuses

Opening balance

Amount paid
Under/Overprovision prior year
Provisions for the year

Balance unpaid

VALUE ADDED TAX

14,014 50,000
38,176 14,014
(31,273) (54,219)
2,083 4219
23,000 14,014
47,925 -
733,395 554,561
(674,922) (506,636)
(47.925) -
58,473 47,925
126,090 114,696
(153,548) (108,558)
27,458 (6,138)
168,645 126,090
168,645 126,090

As at 30 June 2007, all VAT returns have been submitted timeously to the South African Revenue Services.

RELATED PARTIES
Relations
Parent Municipality

Funder
(see also note 2)

Nelson Mandela Bay Municipality
Industrial Development Corporation
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2007 2006
R R
Related party balances
Amounts included in Trade and Other Receivables (Trade and Other Payables) regarding related parties

The Green Room Design Company - (165,947)
Nelson Mandela Bay Municipality 4,779,141 6,612,000
Related party transactions

General expenses paid to related parties

The Green Room Design Company - 415,529

The MBDA entered into a contract for services with The Green Room Design Company. A director of the
MBDA, Mr § Fayo, was also a director of The Green Room Design Company and the Board of Directors
resolved that this did not constitute a conflict of interest. The Accounting Officer subsequently sought
guidance from National Treasury on the matter following a government notice issued in terms of
Regulation 44 of the Supply Chain Management regulations.

However, in terms of Section 102 of the Act the matter was not promptly notified to the National Treasury,
the Auditor General and the parent municipality.

Following the response from National Treasury, corrective action has been taken and The Green Room
Design Company contract has been terminated. Mr Fayo has also tendered his resignation from the Board.
KEY MANAGEMENT PERSONNEL

The following are persons having authority and responsibility for planning, directing and controlling the activities
of the municipal entity, directly or indirectly including any director of MBDA:

Chief Executive Officer: Pierre Voges

Chief Financial Officer: Ashwin Badra Daya

Planning and Development Manager: Daluxolo Mlenzana
Their short-term employee benefits are disclosed in Note 13.

CONTINGENT LIABILITY

We are not aware of any pending or threatened litigation, proceedings, hearings, claims or negotiations which may result in
significant loss to the Development Agency.

CONTINGENT ASSETS

We are not aware of the existence of any contingent assets at the financial year-end.

IN-KIND DONATIONS

No in-kind donations and/or assistance was received during the financial year that would require adjustments to the annual financial statements.
POST BALANCE SHEET EVENTS

We are not aware of the occurrence of any events post balance sheet date that would require adjustments to the annual financial statements.
UNAUTHORISED, IRREGULAR, FRUITLESS AND WASTEFUL EXPENDITURE

No such expenditure was incurred during the period.

OPERATING LEASES

The following are the total minimum future lease payments

0-1 year 1-5years more than § years
Office accommodation rental 396,186 547,296 -
Warehouse rental 3,425 - -
Office plants 6,472 - -

NOTE:
The Agency is the lessee.
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2006
R
25 CHANGES TO COMPARATIVE FIGURES
Net Assets
Balance per 2006 financial statements 3,259,726
Transfer to construction (2,777,351)
Adjustment to depreciation 126,774
Reclassification of interest received 402,370
Restated Balance 1,011,519
Trade and other Payables
Balance per 2006 financial statements 1,335,787
Reclassification of VAT 1,000,534
Reclassification of performance bonus 85,440
Adjustment of staff bonuses (42,752)
Restated Balance 2,379,009
Provisions
Balance per 2006 financial statements 83,338
Adjustment 42,752
Restated Balance 126,090
Deferred income
Balance per 2006 financial statements 8,849,803
Reclassification of interest received (402,370)
Transfer from construction 2,777,349
Restated Balance 11,224,782
Property, Plant and Equipment
Balance per 2006 financial statements 3,259,726
Transfer to construction (2,777,351)
Adjustment to depreciation 126,774
Restated Balance 609,149
Construction (WIP)
Balance per 2006 financial statements -
Reclassification of work in progress 2,777,351
Restated Balance 2,777,351
Depreciation
Balance per 2006 financial statements 159,987
Adjustment to depreciation (79,442)
Restated Balance 80,545
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ANALYSIS OF PROPERTY PLANT AND EQUIPMENT AS AT 30 JUNE 2007

Computer Equipment
Computer Software
Office Equipment
Furniture and Fittings
Motor Cycles
Leasehold Assets

Computer Equipment
Computer Software
Office Equipment
Furniture and Fittings
Motor Cycles

2007
R
Cost Accumulated Depreciation
Opening Closing  (|{Opening Closing Carrying
Balance Additions _|Disposal Balance [|Balance Depreciation {Disposal {Balance Value
340,432 90,835 (38,970)f 392,297 77,854 61,2681 (31,390) 107,732} 284,565
21,783 18,741 - 40,524 8,467 16,080 - 24,547 15,977
34,275 12,091 (4,619 41,747 2,231 5,562 (257) 7,536 34,211
321272 39,341 - 360,613 35,988 28,881 - 64,8691 295744
16,053 - - 16,053 126 3,869 - 3,995 12,058
- 17,192 - 17,192 - 1,258 1,258 15,934
733,815 178,200 (43,589)] 868,426 124,666 116,918 | (31,647) 209,937] 658,489
2006
R
Cost Accumulated Depreciation
Opening Closing [[Opening Closing Carrying
Balance Additions | Disposal Balance [[Balance Depreciation {Disposal |Balance Value
309,689 30,743 - 340,432 27,992 49,862 - 77,8541 262,578
11,283 10,500 - 21,783 2,825 5,642 - 8,467 13,316
13,216 24,609 (3,550) 34,275 391 2,432 (592) 2,231 32,044
258,409 62,863 - 321,272 13,508 22,480 - 35,988 § 285,284
- 16,053 - 16,053 - 126 - 126 15,927
592,597 144,768 (3,550)] 733,815 44,716 80,542 (592) 124,666 | 609,149
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ACTUAL VERSUS BUDGET (REVENUE AND EXPENDITURE) FOR THE YEAR ENDED 30 JUNE 2007

2007 2007 2007 2007
ACTUAL BUDGET |VARIANCE VARIANCEr Comments
R R R %
REVENUE
Grants 12,360,946 | 15,494,135 (3,133,189) (20.22)
Total Revenue 12,360,946 | 15,494,135 (3,133,189) (20.22)
EXPENDITURE
Advertising and Media 98,684 100,000 1,316 1.32
Audit Fees 104,435 148,500 44,065 29.67
Bank Charges 2,026 10,000 7,974 79.74
Cleaning Safety and Security 3,335 6,620 3,285 49.62
Computer Expenses 29,881 30,000 119 0.40
Consumables 3,120 3,500 380 10.86
Course Fees Education and Training 47,275 50,000 2,725 5.45
Depreciation 116,918 218,300 101,382 46.44
Donations and Social Responsibility 20,672 30,000 9,328 31.09
Electricity, Water and Rates 52,532 86,938 34,406 3958
Employee Related Costs 3,498,036 3,519,566 21,530 0.61
Entertainment 54,788 55,000 212 0.39
Equipment Lease and Rentals 5,914 6,984 1,070 1532
Insurance 33,006 40,829 7,823 19.16
Interest and Penalties 47 5,653 5,606 99.17
IT Support Costs 59,859 60,728 869 1.43
Legal Fees 511,268 614,304 103,036 16.77
Loss on disposal of non current asset 2,499 - (2,499) (100.00)
Meeting Expenses 44,379 100,000 55,621 55.62
Office Decor and Fittings 8,196 26,885 18,689 69.51
Postage and Courier 6,909 7,277 368 5.06
Printing and Stationery 23,985 26,849 2,864 10.67
Professional and Consultant Fees 97,525 100,000 2,475 248
Pubtic Relations and Marketing 392,837 450,000 57,163 12,70
Recruitment Costs 7,676 34,015 26,339 7743
Refreshments 7,772 10,000 2228 2228
Rentals 355,133 362,325 7,192 1.98
Repairs and Maintenance 5,499 10,000 4,501 45.01
Small Assets 16,923 20,000 3,077 15.39
Subscriptions 20,302 30,000 9,698 3233
Telephone and Fax 96,159 96,662 503 0.52
Travel and Accommodation 162,521 176,000 13,479 7.66
Strategic Spatial Implementation Framework - 2,400,000 | 2,400,000 100.00 | Funds will be received from the IDC in 2007/8
Cleansing Plan Project 1,468,348 1,490,000 21,652 145
Security Plan Project 4,809,435 4,810,000 565 0.01
Narrow Gauge Feasibility Study 225,000 250,000 25,000 10.00
CBD Facilities - 100,000 100,000 100.00 | GMA Phase 1 project will be signed oft in 2007/8
Total Expenditure 12,398,638 | 15,494,135 3,095,497 19.98
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A2 ¥s VAR TA VI T N i Tn I A S A L L L S

ACTUAL VERSUS BUDGET (ACQUISITION OF PROPERTY, PLANT AND EQUIPMENT) FOR THE YEAR ENDED 30 JU!

2007 2007
Actual Budget
Cost Cost Variance Yariance Comments
R R R 2
Computer Equipment 90,835 100,000.00 9,165 9.17
Computer Software 18,741 30,000.00 11,259 3753
Office Equipment 12,091 25,000.00 12,909 51.64
Furniture and Fittings 39,341 57,000.00 17,659 30.98
Leasehold Asset 17,192 18,000.00 808 4.49
Motor Cycles - - - -
Totals 178,200 230,000 51,800 22.52
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